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CTBC BANK

HCMC, 30 Novt 2020
No.CTBC/HCMC/2020/02/OP-09
Kinh gii: Quy Khach Hang/To: Valuable customers
Reform of LIBOR Benchmark Rate and Transition Period

Ngéan Hang TNHH CTBC, Chi Nhanh TP Hb Chi Minh (“Ngén Hang™) xin gui t¢i Quy Khach
Hang 1& cdm on chén thanh vi sy Gng hd va gan két ciia Quy Khéch Hang trong sudt thdi gian
qua.

We would like to express our sincerest thanks to you for your kind support and commitment [0 us
during the years.

Nhur Quy Céng Ty ¢6 thé biét, Co Quan Kiém Soat Tai Chinh Anh (“FCA”) dd thng bao ngimg
sit dung Lai Suit Lién Ngan Hang Luén Don (“LIBOR”) lam L&i Sudt Chuén dé tinh 1ai (“Lai
Suét Chuén LIBOR”) sau nim 2021, Ngan hang hién tai dang ra soat, xay dung ké hoach thay
thé Lai Sudt Chuan.

As you may know, Financial Conduct Authority (“FCA”) announced that London Interbank
Offered Rate (“LIBOR ™), which is widely used as the Benchmark Rate for interest calculating
(“LIBOR Benchmark Rate”), is expected to be discontinued after 2021. QOur Bank is now
consider the plan for the replacement of LIBOR Benchmark Rate.

Ngan Hang s thong bdo cho Khéch hang v& (i) Sw Kién Chuyén Dbi Lai Sudt Chuén, va (ii) trir
khi duge Khéch hang va Ngan hang ddng ¥ trude, viée thay thé Lai Suét Chudn LIBOR cho mdi
giao dich bing L&i Suét Chudn Thay Thé (nhw dinh nghia bén dudi) cdng voi Didu Chinh Chénh
Léch twong tmg (nhu dinh nghia bén dudi) ké tr ngay quy dinh trong thdng béo nhung it nhét 05
(nam) ngay ké tir ngay ra thong béo do.

The Bank shall notify the Customer: of (i) Benchmark Transition Event (as defined below), and
(it) unless otherwise agreed by the Customer and the Bank in advance, the replacement of
LIBOR Benchmark Rate for each transaction by Benchmark Replacement Rate (as defined
below) plus related Spread Adjustment (as defined below) from the date stipulated in the
announcement/notification, which shall but be at least Sdays after the date of such
announcement.

Tai thir diém d6, Ngan Hang c6 quyén xéc dinh timg “Lai Suét Chuén Thay Thé” 4p dung cho
c4c giao dich riéng 1& theo Thoa thuén ¢6 lién quan theo thit ty sau:
Upon the event, the Bank is entitled to determine each “Benchmark Replacement Rate”
applicable to individual transactions under the relevant Agreement in the following order:
(1) 1y gia tham chiéu phd bién duoc chip nhan rong rai trén thi trudng tai chinh & thay
thé cho LIBOR;
a prevailing reference rate widely accepted in the financial market as the
replacement for LIBOR;
(2) néu khdng c6 ty gi4 tham chiéu phd bién dugc chép nhén rong réi trén thi truong tai
chinh dé thay thé cho LIBOR, thi ty gi4 tham chiu thay thé khdc dugc céc co quan
c6 thdm quyén x4c dinh trong céc khu vye tién t&¢ LIBOR.
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if there is no prevailing reference rate widely accepted in the financial market as the
replacement for LIBOR, other alternative reference rates as identified by relevant
authorities in the LIBOR currency areas.

Khach hang thira nhén va ddng v ring Lai Sudt Chudn Thay Thé ép dung cho céc giao dich riéng
1€ 6 thé thay dbi do cac déac tinh san phdm, k¥ han, khu virc va céc yéu t4 thi truomg khac nhau,
The Customer. acknowledges and agrees that Benchmark Replacement Rate applicable to
individual transactions may vary due to different product characteristics, 1enors, regions and
other market factors.

Cac dinh nghia trén duoc hidu nhu sau/Some above definitions are understood as follows;

1.

“Sur Kién Chuyén Déi Lai Suét Chuén” cé nghia 1a s xuét hién ctia mét trong céc su kién
sau’
Benchmark Transition Event” means the occurrence of one of the following evenis:

(a) co quan giam sat LIBOR thong béo cong khai réng ho d ngimg hodc s& nglng
cung cip LIBOR, v&i didu kién 14 tai thdi diém do6 khong c6 co quan gidm st ké
nhiém s& tiép tuc cung cép LIBOR;
the administrator of LIBOR publicly announces that it has ceased or will cease to
provide LIBOR, provided that at such time there is no successor administrator
that will continue to provide LIBOR;

(b) c4c co quan c6 thdm quyén thdng bao cdng khai rang co quan gidm sat LIBOR da
nging hodc s& ngling cung cAp LIBOR, véi didu kién 12 tai thod diém a6 khong c6
co quan gidm sat k& nhiém s& tiép tuc cung cap LIBOR;
the relevant authorities publicly announce that the administrator of LIBOR has
ceased or will cease to provide LIBOR, provided that at such time there is no
successor administrator that will continue to provide LIBOR;

{c) LIBOR khong dugc hién thi trén Trang LIBOR ctia Mén hinh Reuters; hoéc la
LIBOR is not displayed on the Reuters Screen LIBOR Page; or

(d) cc co quan c6 thdm quyén thong bao cong khai rang LIBOR khéng con hién
dién.
the relevant authorities publicly announce that LIBOR is no longer
representalive,

“Piéu Chinh Chénh Léch” nghia la chénh lgch 14 sudt (c6 thé 1a gia tri duong hodc &m
hogc bing 0) gilta mot Ll Suat Chuan Thay Thé don lé va Lai Sudt Chuan tuong tmg

trong mét khoang thoi gian nhat dinh trong quéa khtr. Khach hang thira nhén va déng ¥y

ring: (1) gi4 tri cia [Piéu Chinh Chénh Léch] cho cée Lai Suét Chudn Thay Thé khéc
nha ¢6 thé khong gibng nhau va (2) gia tri cia Diéu Chinh Chénh Léch cho cling mot Lai
Suét Chuén Thay Thé co thé khac nhau do cdc yéu t6 khu vue hofc thi trudng tai chinh
khac nhau.

“Spread Adjustment” means, the interest rate difference (which may be a positive or
negative value or zero) benween an individual Benchmark Replacement Rate and the
corresponding LIBOR Benchmark Rate for a certain period in the past. The Customer

acknowledges and agrees that: (1) the value of Spread Adjustment for different
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Benchmark Replacement Rate may not be the same, and (2) the value of Spread
Adjustment for the same Benchmark Replacement Rate may be different due to different
regional or financial market factors.

Ngén hang xac dinh Didu Chinh Chénh Léch ép dung cho Léi Sudt Chuén Thay Thé tuong
img ¢6 xem xét cac phuwong phap luén sau:

The Bank will determine applicable Spread Adjustment for corresponding Benchmark
Replacement Rate taking the following methodologies into consideration:

() Didu Chinh Chénh Léch méi nhét duge lya chon hodc dé xuét cdng khai béi céc co
quan c6 thim quyén hofic quy uéc thi truong dang phat trién hodc thinh hanh sau do6
dé x4c dinh mitc didu chinh chénh léch cho Lai Suét Chudn Thay Thé c6 lién quan
khi Ngén Hang théng bao hogc thdng bao cho Khéch hang nhu trén.

The latest Spread Adjustment selected or recommended publicly by the relevant
quthorities or the then evolving or then-prevailing market convention for
determining a spread adjustment for the related Benchmark Replacement Rate as

: the Bank announces the Customer as above.

‘(b)  Diéu Chinh Chénh Léch do Ngén Hang tinh todn.

. The Spread Adjustment calculated by the Bank.
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